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Finsncing Contingency: Purchaser's oblization to close under this Contract ¥l is [ is not subject to a financing contingency that Purchaser obtain
mortgage financing in the amount of 70 % of the purchase price for 2 term of 30__years at an inferest rate not higher than Imarket % fixed
for the term of the loan or % variable on the date of closing with not more thah © points to be paid at Closing. Purchaser
agrees to act diligently to obtain such financing and shall, within calendar days after this Contract is executed by Seller and Puxchaser and
notice thereof is provided to Purchaser in the manner required by Section 29, submit a complete and accurate application for first mortgage
financing to at least one mortgage lender or mortgage broker currently providing or placing such loans requesting first morigage financing in the
amount and on the terms set forth above. If Purchaser fails to timely submit such an application, this financing contingency is waived by Purchaser.
If, despite best efforts, Purchaser is denied financing by, or is unable to obtain financing approval from, the morigage lender upon the terms
set forth above, on or before 03/23/2018 » Purchaser (but not Seller) shall have the right to
TERMINATE this Contract, provided Purchaser gives Seller written notificatien thereof, together with a copy of the lender’s denial letter or
letter from the lender explaining the reasens for Purchaser’s imability to obtain such financing, within four {4) calendar days after the above
date in the manner required by Section 29. If Pvrchaser fails to do so, Purchaser’s right te terminate this Coniract on account of the
Financing Contingency is waived.

Purchaser understands that sirict adkerence to all timefines and other requirerents of any Lender, including Parchaser’s “Notice of Tatent to
Proceed with Loan” is critical to satisfy this Financing Contingency. Any failure to do so may adversely affect Purchaser’s rights and
obligations under this Contract: :

In the event Purchaser terminates this Contract in accordance with the provisions of this Section, all Contract Deposits shall be forthwith retumed to
Purchaser, the Contract shail be terminated and shall be of no further force and effect. In such case, Seller and Purchaser agree to execute and deliver to
Escrow Agent an authorization for delivery of =il Contract Deposits to Purchaser. If Purchaser’s obligation to close IS subject to a financing
contingency, Purchaser provides the following information: Coe

A. Purchaser []has [Jhas not consulted with a mortgage lender or mortgage broker about mortgage financing as of the date of Purchaser’s offer.

B. Puichaser has obtained a mortgage lender’s pre-approvai or pre-qualification letter, [] Yes 1 No.

If Purchaser’s obligation to close IS NOT subject to a financing contingency, Purchaser represents to Seller that Purchaser has sufficient cash or liquid
assets to close on the purchase of the Property.

Eead-Based Paint; Based upon representations made by Seller and Purchaser's own investigation and information, it is agreed that the Property Mlis
{1is net pre-1978 residential réal ostate and therefore [#lis []is not subject to Federal (EPA/HUD), State and, if applicable, Municipal Lead-Based
Paint Regulations. If the Property is pre-1978 residential real estate, the parties must execute a Lead-Based Paint Addendum with required disclosures,
which shall become part of this Contract. Lead-Based Paint Addendum And Disclosures attached. ] Yes [ No.

Property Inspection Contingency: Purchaser’s obligation to close under this Contract Klis [lis not subject to a property inspection contingency, If
this Contract is subject to a property inspection contingency, the parties must execute a Property Inspection Contingency Addendumn which shail
become part of this Confract.

Addendum/Supplemenial Conditions to Contract: Additional terms to Contract are set forth in the Addendum (or Addends) or Supplemental
Conditions signed by Seller and Purchaser. §¥es {1No.
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Special Conditions: //w L
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Condomininm/Common Interest Community: If the Property is a condominium unit, part of a common interest comumunity, planned community,
planned unit development (PUD) or other property subject to the Vermont Common Interest Ownership Act, a Common Interest Ownership Addendum
is required. Common Interest Ownership Adderidum atfached. D¥§S FiNo.

, Lﬂ{f Purchaser's Initials | A ]HI Ze
- anans 1318
: F:24PM EGT

7:28PM EST
Fo7.4

Effective (7/01/2017 - Copyright© Vermont REALTORS® Page 2/7 VR-037 Rev. B



