MORTGAGE 108HYWE ]

THIS MORTGAGE s made this day December 22, 2006, belwaen the Morigagar ALBERT BESSER , and
GREYCHEN R BESSER , HUSBAND & WIFE, whose walling address s the proparty address (hereir
“Banmwer), and the Martgagee, Wachovls Mortgage Corporation, z natlonal banking asznciation
vrganized ind exdsting under the faws of tha United Statas of Amedica, whose address is 1100 Comporate
Center Drve Raleigh, NG 27607-5066 (Herein *Lendersy,

WHEREAS, Brrower ks ndeblad to Lender In the pringipal sum of U.S. $500,000,00, which indebledness is
grdenced by Homawer's Nole dated December 22, 2006 and exténsions, modifications ard 7pnewals
theteaf therain "Note'), providing Jor manthly Instalments of principal and intecest, with the balancs of
mdebtedness. if nat scaner paid, dye ang payabla oa Decefber 21, 2046,

TO SEGURE o Lender the repayment of he indebledness evidenced by the Note, with Interest thereqn; the
payment of &Y athier sums, wilh Interest theséon, advancad inaccordance herevith lo protect the security of
lys Mongage, and the perdormance of the fovenanls anhd agreements of Borower herein tontaingd,
Berrower dogs hereby morgage, grant and convey to Lender, with paser of sale, the following descdbed
froperty focaled in the County of LAMOILLE, Siate of VERMONT:

A PRRCEL OF LAND LOCATED IN THE TOWN OF MORRISTOWN, COUNTY QF
IAMOYLLE, STATE QF VERMONT WITH A STRERT LOCATION ADDRESS OF
3679 STAGECOACH ROAD, MORBISVILLE, VI, 05661 CURRENTLY OWNED
BY GRETCHEN R. BESSER HAVING A TAX IDENTIFICATION NUMBER: OF
12064, AND MORE FULLY DESCRIBED IN THE VESTING DOCUMENT DATED
OCTOBER 17, 19396, RECORDED ON OCTOBER 24, 1996, IN VOLUME 110
PAGE 310 AND DESIGNATED AS METES AND BOUNDS PROPERTY.

Permanent Parcel Number: 12064
GRETCHEN R. BESSYER

3679 STAGECOACH ROAD, MORRISVILLE VT 05661
Loan Reference Number : 8882242400/8882249400
First Ameérican Order No: 10844637

Identifier: FIRST AMERICAN LENDERS ADVANTAGE

which has the address of 3679 STAGECOQACH RD, MORRISVILLE, VT 05661 ard Parcel Né. 414-129+
10200 (hereln “Property Address");

TOGETHER with all the Improvements now or héreafter erected on the properly, and ajl easemenls, rights,
‘appurtenances and rents all of which shall be deemed to be and remain a part of the properly covered by

this Mortgage; and all of the foregolng, together with sald property (or the Jeasetiold estate If this Morigage
Is on aleasehold) are herelnafter referred to as the “Property.”

Any Rlder ("Rider") attached hereto and executed of even date Is Incorporated hereln and the covenant
and agreements of the Rider shall amend and supplement the coyenants and agreements of this
Mortgage, as If the Rider were a part hereof.

Borrower covenants that Borrower Is lawfully seized of the estate hereby conveyed and has the right 1o
mortgage, grarit and convey the Property, and that the Properly Is unencumbered, except for encumbrances
of record. Borrower covenants that Borrower warrants and will defend generally the title o the Property
agalnst all clalms and demands, subject to encumbrances of record, -

UNIFORM COVENANTS. Borower and Lender cavenant and agree as follows:

1, Payment of Principal and Interest. Borower shall promptly pay when due the principal and interest

Indebledness evidenced by the Note, This Morigage secures payment of sald Note according to ils terms,
which ara incorporated hefeln by reference,

2. Priot Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
abligations, under any morigage, deed of trust or ier securlly agreement with a len which has prority over
this Mortgage, Including Borrower's covenants to make payments wheti due. Borrower shall pay or cause to
be pald all taxes, assessments and other charges, fines and Impositions atlributable to the Properly which
may altaln a priority over this Morigage, and leasehold payments or ground rents, if any,

3. Hazard Insurance. a) Borrower shall keep the improvements mow exisling or hereafter erected on the
Property Insorad snainet lnce hir Ban bommacds T 6. v v et at Ny -
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MORTGAGE 10 KLM(Q?)/]

THIS MORTGAGE is made this day Decamber 22, 2008, belween the Morigagor ALBERT BESSER, and
GRETCHEN R BESSER , HUSBAND & WIFE, whose malling address is the proparty address (herein
"B '}, and the Mortgagee, Wachovla Morlgaga Corporatfon, a natl banking asseciation
vrganized and exdsting ynder the laws of tha United Statas of America, whose address is 1100 Comorate
Centet Drve Ralegh, NG 27607-5066 (Herein "Lender?).

WHEREAS, Bemower Is ndebled to Lander In the principal sum of U.S. $500,000,00, which indebledness Is
endenced by Bomower's Note dated December 22, 2006 and extensions, modifications ana renewals
thereaf therom *Note"), providing for thly Instalments of principal and inlerest, with the balance of
mdebtedness. f not soaner paid, dye ang payabla on December 21, 2046,

TO SEGURE lo Lender the repayment of the indebledness evidenced by the Note, with inferest thereon; the
payment of alf other sums, with Interest theseon, advanced in eccordance hereyith lo protect the security of
lus Montgage, and the perdformance of the 1anls and &g ts of Bomawer hereln contained,
Bonower does hereby morgage, grant and convey to Lender, with power of sale, the following descdbed
firoperty focated tn the County of LAMOILLE, Siate of VERMONT:

A PRRCEL OF LAND LOCATED IN THE TOWN OF MORRISTOWN, COUNTY OF
LAMOILLE, STATE QF VERMONT WITH A STREET LOCATION ADDRESS OF
3679 STAGECOACH ROAD, MORRISVILLE, VT, 05661 CURRENTLY OWNED
BY GRETCHEN R. BESSER HAVING A TAX IDENTIFICATION NUMBER OF
12064, AND MORE FULLY DESCRIBED IN THE VESTING DOCUMENT DATED
OCTOBER 17, 1996, RECORDED ON OCTOBER 24, 1996, IN VOLUME 110
PAGE 310 AND DESIGNATED AS METES AND BOUNDS PROPERTY.

Permanent Parcel Number: 12064
GRETCHEN R. BESSER

3679 STAGECOACH ROAD, MORRISVILLE VT 05661
Loan Reference Number : 8882249400/8882249400
First American Order No: 10844637

Identifier: FIRST AMERICAN LENDERS ADVANTAGE

which has the address of 3679 STAGECOACH RD, MORRISVILLE, VT 05661 arid Parcel No. 414-129-
10200 (hereln "Property Address");

TOGETHER with all the fmp now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by
this Mortgage; and all of the foregolng, together with sald property (or the leasetiold estate If this Morigage
Is on aleasehold) are herelnafter referred to as the "Property.”

Any Rlder ("Ride") attached hereto and executed of even date Is Incorporated hereln and the covenant
and agreements of the Rider shall amend and supplement the covenants and agreements of this
Morlgage, as If the Rider were a part hereof.

Borrower covenants that Borrower Is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances

of record. Borrower covenants that Borrower warrants and will defend generally the title to the Property
agalnst all claims-and d ids, subject to encumbrances of record, -

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1, Payment of Principal and Interest. Borower shall promptly pay when due the princlpa‘l and Interest
Indebledness evidenced by the Note. This Morigage secures payment of sald Note according to its lerms,
which ara incorporated herein by refergence.

2. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations, under any mortgage, deed of trust or other securily agreement with a llen which has priority over
this Mortgage, Including Borrower's covenants to make payments when due. Borrower shall pay or cause to
be pald all taxes, assessments and other charges, fines and Impositions attributable to the Property which
may attaln a priority over this Morigage, and leasehold payments or ground rents, If any.

3. Hazard Insurance. a) Borrower shall keep the improvements now exisling or hereafter erected on the
Property Insured against loss by fire, hazards Included within the term “extended coverage", and any other
hazards, Including floods or flaad, for which Lender requlres insurance, This Insurance shall be malntalned
in the amounis and for the periods that Lender requires, The Insuranca carrier providing the Insurance shall
be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld, If Bomower
falls 6 maintain coverage described aboye, Lender may, at Lenider’s option, oblaln coverage to protect
Lender's rights In the Propety In accordance with paragraph 5,

b) Al Insurance policies and renewals shall bg acceplable to Lender and shall include a standard
morigagea clause, Lender shall haye the right to hold the pollcles and Is. {F Lender requires,
Borrower shall promptly give to Lender all recelpts of pald premiums and renewal notices, n the event of
loss, Borrower shall give prompt notice to the Insurance carrier.and Lender. Lender may make proof of loss
If nat made promptly to Borrower,

c) Unless Lender and Bomower otherwise agres In wriling, Insurance proceeds shall bé applied to
restoralion or repalr of fhe Properly damaged, If the restoration of tepalr Is econoilcally feasible and
Lender’s security Is not lessened. If the restoration or repalr is not economically feasible of Lender's
securlty would be lessened, the Insurance proceeds shail bg applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. If Borrower abandons the
Properly or doés not answer within 30 days a nofice fronx Lender that the Insurance carrier has offered to
sellle a claim, then Lender may collect the Insurange proceeds. Lender may usé the proceeds to repalr
or restore the Property or to pay sums secured by this Security Iristrument, whether or not then due. The
30-day perfod will begln when the notice Is given,

d) Except as provided In subparag.aph 3(e) below, should partial or complele destriction or damage
oceur to the Property, Borrower hereby agreés that any and all instruments evidéncing Insurance
proceeds recefved by Lender &s a result of sald damage or destructiors, shall be placed in a non-Interest
bearing escrow account with Lender, At Lender's discretion, Lender may release some or alf of the
proceeds from escrow after Borrower presents Lender with a recelpt(s), Involce(s}, written estimates(s) or
other document(s).acceptable to Lender which relales to the repair and/or Improvements of the Property
necessary as a result of sald damage and/or destruction. Absent an agreement to the contrary, Lender
shall not be required to pay Borrower any Interest on the proceeds held in the escrow account. - Any
amounls remaining In the account after all repairs arid/or improvements have been made to the Lender's
salisfactiont, shall be @pplled 6 the sums secured by this Deed of Trust, Deed to Secure Debt, of
Mortgage, Barrower further agraes to cooperate with Lender by endorsing all, checks, drafts and/lor olher
Instruments evidencing Insurance proceeds; and any necessary documenls. Should Borrower fall to
provide any required endorsement andlor execution within thirty (30) days after Lender sends borrowet
notlce that Lender has received an Instrument evidencing insurance proceeds, -or document(s) requiring
Borrower's slgnature, Borrower hereby authotizes Lender to endorse sald Instrument and/or document(s)
on Borrowers behalf, and collect and apply sald proceeds at Lenders option, elther to restoration or
repalt of the Property or to sums secured by this Deed of Trust, Deed to Securs Débt, or Morlgage. It is
not the Intefition of either party that this escrow provislon, andfor Lender’s endorsement or execution of
an Instrument(s) and/or document(s) on behalf of Borrower create a fiduclary or agency relatlonship
between Lender and Borrower. .
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