- CONFIDENTIAL NON-DISCLOSURE AGREEMENT

This Agreement: is: entered into, by and between Pisgah Propeﬁtles LI:C the Dwner and Seller of the 793
Route 5A In Westmore, VT aka the WilloughVale Jan and Cottages {referred ta herein as, “Seller”).and
5 Y T : (referredto herein as “Prospectiver Pun:hasef‘)

WHEREAS, Selleris engaged inthe hotel and inn ‘business; and
WHEREAS, ‘Pbospéc‘ﬁi:@PﬂrthaSét i8 considering the purchase of the realiéstate and business; and

WHEREAS, it is agreed that the financial investment of Sefler and the unique features of the WillougVale
Inn and Cottages business: constitufe a protectable business interest which Prospective Purchaser
covenants and agrees not:to copy, disclose, divulge, or make known to any ether person, company, or
firm.

NOW THEREFORE in canjunction with and in ‘consideration. of Seller introducing -and disclosing to
Prespective Purcha&er the i nancial information, the sufficiency of which said consideration is hereby
acknowledged, ilie part;es Bgree ds follows:

1. Pr@spectlve Purchaseris-considering purchaging 1he business From Saller. It s understond That
thig Agresmant‘ dtiés not obligate Prospective Purchaser to: purchisse th bsitiess; and that if
Prospective Purdhaser decides to purchase the businiess, the prirchiase and sale transaction shall
only thecome @ binding ohiigatich upon the parties. by their entérinig-into & purchase and s“ale
contract for the bosifiess.

2. Seller has'_a‘gr.eed to disclose to Prospective Purchaser the features and components of the
WilloughVale Inn and. Cottages, in order that .Pnos\pective- Purchaser may make. an informed
deciston regarding purchase of the business. In return, Prospective Purchaser covenants. and
agrees that:if Prospective Pufchaser decide$ not to purchase the husiness from Seller,
Prospective Purchaser shafl net, directly ot indlfettly, whether as an individual, partner,
stockhalder, director, officer, principal, employee, consultant, or. in any other capacity, copy,
utilize, employ, reyedl, dividge, disclose, or make to any person, firm; tompany, other individual
of enfity any of the features, techniques, or comppients pf the husiness. This covenant and
agreement by Prospective Purchaser is: in recognition of the financial Investment; wark, and
unigue featutes and components of the businessthat Sellerhas created and developed:

3. In:the event Prospective Purchaser violates the covenants stated: ‘herein; Seller may institute
appropriate lagal proceedings to enjoin and recover damages from Prospective. Pyrchaser and
any ‘other person or entity copying; utxhzmg, employing, or In any way benefi ting from
information, “ideas, end other materlals protected from -disclosure or use by virtue. of this
Agreement. Prospective. Purchaser acknowledges fhat thia restrictions contained herein are fair,



reasoniable, and necessary to. profect Seller's financial investments, efforts, and conceptual
development of the WilloughVale (i ang Cottages business,

4, The provisions of this Agreamerit shall he binding upor-and inure to-the benéfit of the partias
hereta and thejr heirs, successors; and assigns. In the event any. provision: shall be held to be
invalid or unenforceable, the samg shall not affect the validity or enforceability of the remainder
of the Agreemerit.
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Please retumn this completed CNDA to: Thie Izzo Claik Group - roy.clark@pallspera.com



