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B On'er ‘b«,}m ity 8, 1981, La @f‘»am« stes, ?ﬁa did-grant 1o the {Z'ar}xa atioe &%2 of the righis
ietained By Lond Assucinies, I8¢, underihe RBrowetive Covenants, including t the Tight. w0
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Ot os whwnt June 8, 19704, the Corporation did adop certsin By- Laws to govern us si¥aies anid
RCUHTE PUBUANS §0 a.%zﬁ, powers 1o srxnd those By-Laws sot forth theeein 11 hes m:n% & those
/ e

By-Laws fTom fime 6 time {1hy By-Laws, 18 ;m:j s, being hoereinuficr refersed to 8
“By-Lews"y On or sbout Fuly 185, 1981, Lend Asseciates, Ine. did assign to the Comporation
alirghts, pr m%wgm L».mi obligetivns it had under the By-Laws of the 3@*;%3-5;&2"% wwgzmz
Asssyrracnt seborded i Busk: st Pages 370 37 of the Stowe Land Recoids,
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Bhong of Said i..';t.-; shisl be subidi

Uperviited 10 seresin for vty pehiod of Yime ap&m sand Ly

fighis of tie Corporation shall cocutngss sl companerts of consruction xod 2ite work
imrluding bt nod Hoited oy bovation, eabryior form, rraterish, voloes, archiveinyal sy,
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. All owners of Lok shall be mevnbery of the Corporstion and shall be subjest 1o pnd sbide by il of
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been complied with 3o the WMMWCWMCWW&&;@MMW% ]
svidence that this covensss has boen complind wigh

he covenants, conditions, rights, and resimictons contsined and referred jo in these Protective
Covenants snd the By-Laws of the Corporation, logeiber with any rules and repulatdons duly
sdopted by the Corponation,. .

Viotstion of any of the foregoing provisiona costained or referned to fn these Prowvtve Covennnts
shail render the owoer or Dwners and/or lesser or lessees of said Lots} and their successoss and
sssagns Bable to the Corporation for ait vosts and mxpeuses, snchsding, but not Bmited 1o, fegal foey
s shisbunscenents, respued 57 the entorcament thereof and, whese appropriate, for i watershon
ST e Lot e g vnginal conditmn in e evens of any uhssthonized sile, oastrsction, oy '
developimem wark on the Sob 1o the event of 2 hreach or vislanup by any paaner, tw {Curporsiion
vk she DWaier o ownee i any mber §osa affevted asdvenely therehy may eofprce the
paovastuite o} theae Protechive £’ ovenunia rgaing e vinlsbing ewnes by appruprisie procradings
for maenviary dumages, syuaciive rehef) e bank B adetey, neglect, og DIINILON f0 txhy
pprapnisie spforcemiens acbun shall be cunslined 83 3 waiver of, or suguiescenye in, violstion or
brosch of uny covensnt, condihon, pg restrntion, end enforeemenm action mey be mhen w ARy Ime
80 lony s these Protective Covengmis ore i fosce.

Al costs sad expenses, ncluding reasonuble suomey’s fees, hwurved in any enforcoment actions
sgainst & viclating awnes shall be the abhgation of and puid by the violating owner, 1 the ovent
any such ownes fashs vt szfuaes e pay such costs 2nd cxpenses, a len shail yngs againat the
ownes’s Lot st shudl vominng iherean, ogeher Wl ieesst accning on the amount of sasd han
8¢ the ot of twelve procent g §2%) por annans wand 18 cosis and expeasey seced by sueh bon are
pasd a2 Felh e hien may be foreclosed 1w avcordance with the pioyistans of Yeoanoem law
wpphvable 1o foroclosnre of smtiygagey of rrad property. in the ovent of formolosure, te viobuiing
wwaes shall be required 1o pay all costs and expeases Of such procesdings, tncloding reaseruble
attorney’s fees,

Thwe Corporasies reseeves the Fehs 1o Meiland i surcrseon wd assrgis (o il apvend oo
waive any or slf of the sbove described covenant, agreeems and restriction for any resson
which the Corporation, sy in s sole discrenon deon 10 be i the brat sstesents of the vwnery of
23 of the s3ud Lots a5 shows upon the sbove described plan. Any such modsficetion, amendment
o wanes may be sesachive 1o the dawe beizof, The nght o modify, asmend 67 waive may be
exercwed by the Corporation 28 10 28 or any of e shove deserbed Lats and any such
mwaditication, amendment or wsiver shadl mot be vonstrued 1o epply to eny Lot othet than thoee
sprfird by the Corporalion. | Any such anendments, mocdifieations, o5 waivers thal gre
spplivsble only tw s single Lo shsdl requdre she widten comsert o8 the veners) of sugh spesific
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Fraval Respuaaibiiity. Any such sssonraments lavied by tor Bowsd, if u:x;-aio within ninety {305 days,
shall becomas a fien Won any Lows) owned by a propeity swoer ovdng ruch esseasmwnt. Such lien
ahalt sttach pusomatically mnty {90} days Grom 1he dato of notice that cuch B assessrivint s due and
payeble, and the srnoent of the lien shell bs increased by 1% interest per month {11% armi f8i8) on
ihe unpaisd amcent. Such hien nuy be enforted, at the discréiion of tae Bowrd, either by sull agained the
Lirh:;:.;u Rt propery owner of by fo:'r:iuamrc pmwtd;xagn. and shall be: ma-c!w:gtd only upon ful
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w the Uwiporstion 81 any aimial meehng of specinl meciing citled Tor that puspose.
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st b Bedrssens rie due #n il bl shall ipsy %3&’:0 fardst the member’s ol siphis v the
Cospurasen wnnt sueh defaull be vured,

Mezabersh i shall sitarnat exbly lermunie upon e sule, Conviyancs or wansier by say property
FWHET €s§ the swaer"s Lot '

,;\«w the teomunaton of e membersbip of sny dividual fos 'my Cudse O veasen whitserves, such
vidual shall fartei wlf gy and privileges of zmm*’mahip weed ol the memmber’s rights sk clares
wed 10 the propervy of te Carporstivn, sod allthe swne's inesest i such propersy shall vest iu the
n absabpiely  Howeser such individua! oy have the rhis snd prraleges of » ewiid
anvor Tesice of g Lat poned by 8 serber o oe cupant or bessee of ek Lot as peovided

)
Becuon | b his Anie,
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SECTION ¢, ¢ ompensation Members shill ot he crified 10 teesive fromthe O sipurBtion pe auch
menbers, any SOMPENIENNG ur nibes dixnibuhon of A #anls OF propesty of the O erpotation,

ARTICLE 111

MiE :"z‘;e’»’cs

2t the members fu the eles nmr n!’ h.ruo.s ;.m—}
316hL ~as.z;~ p!s.z;wlv vsnng b fuire ;vt seeting shalf b:- held on the!
fagy 3 *a.mm‘v e May : 9108 the fre g sugverding Ranedi &y fint 9 dey 2ai h}h{f.w O HR. sz.xh
ethie datg e gy t: T find i e he {}rltm’mm by s {-39:4:'43. Buh annual mechings ah’? be.
Resiera MECtE) and PR he irans :mm m ..m—,-bmn» 258 ‘v;-;é!s at Yhe ;macrs af ch € Stperation,

SECTION § .-fmk;;.»,: A
forr e weuny dcting i g

e '"emims shall o behr! “m fhe day h:mrbcfarc
R b»;izj 855 5pdial’ s"x'ctmé, B8 5600 :htrr.ﬁc’,' i) is pmm,ﬁ
mgs Ty §~: ?;c!d sf;c.cm 35 at an duuxai m:ctmg

3 any ;;:asw* *§~c At m 28

; !}J"‘?l"‘f. stvh ¢ 3
3,;{, ,.mz»cmw 13 aued d‘ﬁ B

g 15 :hc mcr%"crv TRy “t w!&cd Bt mx,f,lymc b}x ﬁ«g v
: Prog :;irm  wpion the sequest of im ‘
S pe w;nmin sm 3‘{%

5%3’? be! k*ﬁ st 74
%1 nwzc*s af such mcctmgs '

mms mmn vr:w 't’,mf {13y of

§o ,mm
;iz secipbrry '»?3.‘]‘ s

}we B ooy w%,si% mﬂt xhc f pxm: ) ;mmmc». iy u?’t}(n S ancetiyg o valien pid the v whan
and the plave wheps ISiehlheld {f munded, el pohce shall be o sreested to pach member of ha
addyens ey Uppeats e the Hooky ¢r revady af ¢ e Compeation §f sens by pronmsible clretmic
st s moter alall by 2O 0 Hhe fins Kansvig clec o ad i SPPeRsBR O the buaky gr regords

W

of the SN R, 3
?4

Moy of thie e, placy g putposes of By unesting need npt be #IVER 10 an y wiemder who axtends 4
such mieeting o 1o #iy mendrer why in WHDE vaecuted gnd filed with the rrcurd s:{ thix iafwmr-;m;?. 5
either halore o afier such TR, Waives such aotice. ‘ i

[ECE ?(W 3 Guocum, Ars i mw:m s of the mebers e pzc:;cw.. s peesen 07 by prosy of
smrmbers rc;wr:se Mg one-thisd {1435 0f the votma rights shas soessary and 5 au‘fmexd 10 mzv’m‘sstt: : P
‘2 sgmumm L S » S ‘

NE I“il).\ o ey iay L,u.c&s Crwise. gxmm by taw or tpe, <afically by thege iw Emw only
Db, 2 her ds, Fined, shalt he entutied ty v, Armd; mRectig of the mermbery of the
& PpaSn aack roesidret shili be suitiod 1 vne voie For #agh Lot iwmed by et member 23 of thy v y
sEate of sa1dd e . .sza;\y menthoy whn sHall e @ 35100 by RN, & onant b WY eTREEly o % foruit oy ’
SdEnsrion with fexpectio p 1 Ot $hall be eraitted 1y 4 rmm«m of & yotc whivh 5 ogust W the oy uinbeer of
wnents having eRrIshap rphis o siad Loy,

SECTIOM 7. Prosics. Fach by cnisied o vore ey voit cuther in petson or by proay i
mun& Mo prony shail be deemed uperstive uniess apd unil signed by the tember gad Filed with
{ »rg}es;zmm

/,o‘.'ng Frocedures ALl swediings of the mendery i melion {exrept wherr ather :
PROVISION 5 sadde By staruie of thege By-Law ) Ball be dociddent by » majoricy of the vorey <ot by shey -
s 1%;«753 Present i perion gy by prori st emiitlnd to vore thereat o RN mm,g present

o

s 4 T,

s deinundeg by # membey Prent I Bosvon or by prony st such wmeeting wnd entivhed 1o 5 Ve
.f:cual OF delermuned by the chairman of the weuhing i i»c atbvianble, the vore na Ay question newd
POt B By hatlor, A wow b ty ballot, whes upsn the demand by any such menber o deterrodnation by
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éwchainmafmmmg.maﬂbcmmdhyxmmnbavcmgw&ymenmsmyua&kd
there be el proxy, and shall stetz the urdder of vours caid by such’ mexsber or prixy.

The chairrran of e rueting may appoint one or move Tellers, or Inspecties of nkxmm ) éemw ‘
e puakificanon of woters, the validiry of proies snd the muxs a! bniiam

ARTICLE 7V

E{M&Q OF Bxﬁiﬂﬁﬁ.‘%

SfZC Ti{ON i, Aax.%omw-xm ‘!"tw: aﬁ'zm and e ::wpmy 02’ tﬁ'se Cmpcrmm xim} be mma,gw i:ry
tkc Board of I}zm,wm Tl’hc ﬁxr & tors .h:ﬁl w mx}y FYE k%em} nold &néav m} dmm M im'c o’
m‘wr as smh : s

}’f}e Bam} %

' »»Dxxccreas shsii be :!».Cl:d b;g mc Fiie
wi hy ® v!ms zr; ] -a_}u %&;5_ ca;i wesd

mcz{mg‘ Dumwrs 'mi! be élrc

iEctoe shall Fuid u!"”!sc: o a; not'y

uind BN REd, oF inil B o AL, TSI
; Wy Ope hslf{ﬁé} 1o e noates vs%n'" sk
it mrmmé seeting. » S '

th fiess e shus}i pmpc;i; come b«-fcsc m't m:;cv
ap ‘the Am\mi Ms»cimg a"n‘rmbtm ' .

Sush sumu..s shertmgs of the Ba arid Ahall be genrealra coiigs and open for the. zrmm.x.mm ol any
bssiness within the pewers of the Bowd w:!};w ipecial netde of such businesd TXCEPY i a0y Cases
where special nolwe 13 tegured hy lawi o1 by By-Laws,

<,

eul Meévtings of the Board shall bé cal tod at any time by the Secretaey bpas te « trquest of the
President or wo lest than one-hadl {133 ol the Ehreciors.

Place uf dtovriays. A% mextings of the | Soard sball be beld 55 such plates within or withous the
Stase' B chamv 85 shal} be :.;m‘ihcd e sespective sotices d‘ swch meerings or W,azwm thcrwe

 oRn Enept as wilerw praviled by aw by.theae :iy»x aves,gtall "z;cc&mgsz bf the’ fimmi b
- prescace of one-halt (152) of !3:?: Purevions shail be necessary uhid sistfic zcri to constinue s ;;wmm Bl
the actof 3 maasry of the 1 teltons prosent shall be the w Ul the Hoss '

TS W BB oSG rér;fwy Lpnsenty onforence (il -i.&’jnicm' the Arveles Gr A K\;)i;’imun
ptherwise pravide, i acuon znim':m.i ti permutied (o be taken it oy meetny of the Diresiorn iy be
taken withiut ety f i} the Entestoes vongont 1 the usion in writig and the wiitten OIS BrY
fited gk the recerds of the mwechay of the Darevtias, Such cgnsents shal 3 b treared Tor 28 pung,sm £
2 waig taken Bt tnegiing. Alder petifvey covh Direcror, petion may akzo be wmken wmvwh wivphnie by
gthicr devine whive g b persnn pavticinating wmay heat the others Bk any sUhoi 5 shall alsy be
rd 2y iaesh awthoriied o1 2 ey g of the feand,

s vk

evtors The Board, 1o addibion 1o the powers vonferred by wse By
ﬁ,i‘! o rRerCies such power and 1o do mb st 2y mwmy b oxercised by the

sut
i the statues of the State of Vermoat, anil 1o the provisions of the m*mi of
i:)' L Bws, .

. f’m‘v' eswf &

8 the general powers canferred and peher gowers vonferred by starure, by i
md by these fy-Laws, the Board viay have the follawing Fawers,

*Mmii ik

: s vk prpdoy, snd 3 ds duscrrtion 10 sShsove and suspend,
prm»su.mn Rf irpnparanty. s 5& RS, stuasstants, sudiiors, atastanis, clhorgs,
erviphoyees and spenns us B mny forn fimne 10 L cheose, and o determisse sod fin

.
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e cetiners, walancs sad emakenents, an o center ? 2y tosnbstion tupn any officer
of the RN the tight 1 -.?mw.f.- and tovines ¢ of susperad ot ﬁi&)'lafﬂﬁe ciegke,
rerpléyees and vq_crts and e o angd shange then salas T2
16} Toewhoice any Hiicsr, stployer or ayeat, wm the ¥ of andon behall of e : . _
{ STt 1 snted i any COMREATT af eXefpts and Jeliver any bill, chieck, drat or . i
et weader Tt paymens of » sware ot i the Fomds o Sk €0 wrparatiion, no:c or sty ' '
'cw-%c 50¢ o ;,u%rbm‘m T8 RECCIR, r»?xiwﬁc(ﬂcm. zrf:..‘.c- of cskjm ms amrm, and.
such authority may be p general preomiied fo specsfic s wEtanery, aped -
i’zv ‘ddeterinine afd fix fTom e 16 hm:: P ‘mum av BINGGIS to by
- padnithe nrporahm by ihr owmm of Lats 1 Sugaer House HHJ, v»"w:?; xmemt o
2OURE shallbe détme"d nccctszr) oF g mblc By e Zﬁmd fortye . .
4;:uamp:;m*w.;! 5 SuHilhmeny afy bz{mzrpw.cs and ob‘;"nu of the Cozparatmn, xmi '0'
vy Hromianie to mc»:a&m rovmess pf saif Lok, i sccordag ithy Sx:l.{;i)n 2of . s :
/‘m}::.c H of thesic By. hm EN ESBESSIENE O RasessrRnty z‘zfs& gmoustor N A T e
_ i §is }'mm set forihiin zaid See lwn‘?:; 18 bc, prid: b} sasd {,ci : o '
nErs o !}ze ,Corpoxman apd 10 take ahy and ssii srtsm hich rmay be '
praper  for the - purpostsof, cry!b‘cc:sr;i' chs*' T

: "‘.mz‘! z;wcwn}. i
s !in i when Ami iy

. 8
sy %mzrr il r‘sc mm, ;a}m By
; L in Tk, et fe4) gnd uit.
'cdim’ foie of afies the &x;’,r‘szw m’ such mecting, warves soch roncc if acm hy p«:xr’zmm'* lfi{"g f&‘(}ﬁ"’
swedis, such potice shall be sent i the fast b ausown clectronic addresy spprRrity on thy boaks and
retoeds of the g;,;rw SET

o o

5% i

RECTHON 7 !)y.e;t"mmmr wtid Reenovad of Direcors, Any Dhreciog mzy e removed ¢ any Hie,
Wt oe wthows eause and swithy e Withat nolice, by rwo-iinds {23 of the prroagng ﬂhcc'ws
though less this 3 Quorizn of the rensining D;mwm

SECTION G, Compensatipn, Nesther Directors nor (}éﬁ cery shalt regeive mmmawﬂ for teir

SEIVIRCS 25 such, but the Beard ey au&mﬂm wwimnbusscmany {mr expenars. 'murcé i mmmw m'h <
the pertormance of their dutsu ‘ w4
. 4
ARTHCLE v !

OFFICERS
SRCTION 1, dn ol s The pificers of B Corpoyativon shel) b g Premdent, one of more :
Vigw Pressdents, » Pronsurer &nd s Beceetary, 2l oF Wby shalf be elooted 27} the fmmd of Dsisnrioig, :
and sech uther officers, g mway b appanied w arcsi dursce with Section 3 of Ghix Asticls, Officery
wrod e e mdeders, !
BECTWON 2. Eloction of Officers. Tha oificers shall be stegted anauelly at cach sl mestiog of /
the Bowrd. They shati be cmm by & plusatity of the vetes can wisd may succeed dwnsedves in oifice. !
:
Bath perion slectrd o officer shall sontinue in office it the Bext annusd elootion of officers and
uBis his succensor shall have bres duly eleviod ynd gualified or wintil b surtioy deathy, rosighation o i
removal in 4 seoprdatoe: with these By Laws,

Offices tof VALADE for ARy reason named hersln may e Alled by » vede of & mjvﬂ o dhrocioes
present sod votin gmmmmmefwmmwmzmm@ mw&sm*&ww
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SECTION 3. dddifional {}r”:ca:. The Board a1 any troeting ey by rosokution sppoeint such
wbdivonal officers andd auth sgenis and cmployots md deterraing thelr v of office and
compensation, 1§ any, 33 it may deeen advisable.  The Boud may delogaté o sy officor oo conuninies
*%c pawet o appoint such subprdizate officers of agents 2 & v.’u::emz,m thelr tertma of offtee 2nd

cormperisation, if sny. ’

- BECTION 4. Bemovad of Officers, Any officer may be removed st auy time with or mth»om CHUDE
sndd with or msbmz n.onrc bg; avowe of twir-tharsds of me direcrors ;ammt mcz voams at any wnag m

e Bowd.

_?w ?teﬂd'm shz!l be of a"cd fwm w.smm;;, x’m: {hietion. 3"'»: Prey
£ sw:mc:z ’ﬂmf‘:m:dcm sha!i bc‘{‘»: ’h}cf

";%’(2?61

),.;f'

1;ru

§ ‘:;;-:-:_xf?m;fz

CSECTHN G The rxw i ‘.:“’2'&}505 sttt clee

£ £ Qﬁ“ﬁ!’ va%e, Mc cffz:i.‘*ﬁ ef"m (’mpwzmm ;n aﬁth %:ﬂ;m‘
eSS COImpanies, of uth-er dcpmzmnc& as ay b desigrated | in the menoer ‘proveidend in Sceticn §of

' Astiche 14 hercof

The Treasurer shall dishura fhe fands of shr Coy porainn Laied wpon proper vouchees for such
dishursemients, In gencsal, the Treasures shall perform :s!‘ e dutecs :*)\.zdf‘m to the office of Treaswrer

md atich ey Gulses 84 g5 sty from s 1 e b6 asapaed 1o the Treasuser by the Board or the
Pregidens.

W reiuired by the Bosrd, e Tressurer shall give & borad for the fasibful disvharge of he Yrezswer's
wties i such s and satl) sueh sbicty o susctizeas the Dosrd shall detenmine. The *xg‘cm af zs.wiz

, *mmd shatt be pazd by ma {mpﬂmsmn. .

Y. zamm bl oot s Seu war ¢ ol the 4 x‘spe rehion; wive shall keop

B reeetings wfibc fiourd 2nd of the mcmbers, 0 wiie o more books
provided for Gt purpist, and whisneyer ingw.cu by e Prosudent, shall peetirm ke dusnies Tor sny
coIviTRiice;

CBE %ix}’%? }’31;’

The Secretaiy shadl bave charde of the recurds and pagers of the wFporation refating e i
orgasization s & Dorporktion uhd shell see tun st rpors, sstements et tiber docuinenty prquired by
Tows ere property kepr or filed, except o the extont that she saine ax to be kept of filed by the Treasures,

The Bectrtory shall korp s Hsr Wity the parnes aad waddirssss wf a7y Joget her with the dain they
bevnow meniders of date the membership was termonated; the Seczatary shatl see that off nonees Jue
Wby gavee w scoardanve with theve By-Laws wmd 28 requure by fasv and shl e the keeper afand
¥ty h{‘(i et i sesl v thy Udrpdrrhon 10 sny dnd 6l devdnmats 35€ paecutien of wheah un b
3

ow 32‘«: prpesdtion andor dz Corpoinate seal shall bavve Deen apes :{ar, Hy or gewerally suthoned by Ye
iy 3 3 >

e He;:ssu«:z ézw prriurns ol i Jobes fromm i 1 B ke amymi 1
oard o By th
}

s goneeal,
the Tresurer by he
Bapnd »sz 2ledd v Noofeny o

k: ;
i Presadent, Fithe ovond of & vigwidy w the olfice of Szorevery, the
4 a%zr v acathsy urits e mvay ansnal A ;:m;g;.

o
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ARTICLE %3

COMMETTERY
MO Fooene (’"ancmifw_. Yhe Bosest may appoing a0 Exev *mv;: Commanites, which shalf
wenpast of the Prosndent of e PEAHELUR . ol af desy, hen two nos more than fve addinons) -
itechurs as may be Sacd f oM TN 1 e h; e Bourd She whfitome! directorn 5 shadt be chogen by &
plarafay of the vates cast, ":smmzm in b Commuiiee Ty ba Litled by the i?{;ani 3I ax’y rw-cz;r.%
My -:::‘mi}«:; W weekets of the Uonpni <0 oy be somoieed frvm st
=3y s1me with oF visthoiy. Crase by g e of suc & zq;m.iy uf{hf ,,,;,c\ tw, ;
ey o, ;fr: an. :

Y wers.af The i.’;'z.ui’v" Commiiliee ﬁ?mii dm'z:m (hr mmrvab chzwcc; mcc'mgx of ih Boarg,
-passess and exeicise all of the powers of the Board in the s 'mg:n,cm of the afairs ang property of
e Corporation ¢ "xv'pt as ot}wrwzsc ﬂmvtdcxf by law,, ti\w- 8 'szc or b rf:soiu R qr ﬂw szd

¥ irersl A’epz;rmg The 4 amminy e Shall keep ful 'amf
v Hings. .uni war usmzm, endenceps s N’m’w*- ruvtds
. ul‘ﬁw $in ol ay f'x it #ules a? ;:wc:'}uft

Ay h’}tczé*'k's?'{ :

: ;,uy airy” e

{?z:wum. ¥ pmmw of mrrc {4y
_ mf%rw ] qm.ssmne 2 agmmsm
,mma;tx::\ e :

SECTOM 2, .&:m«‘;wn it € wonmitiere ?h: i)mrd mey T e 10 tima isy mm)unor
SO such orher Lomnunens el ey uthicers, c,m?twco. $omem zvm #e nn- nw*;bc;s wexth
soch funections, powers amd dutes 10 5y »:zu‘z with thrar 1y Laws asthe Board wr Bxdontyve
Commutiee shalf deseenune. tistene she Pawstt o Figee e Cammities 3«;333 prowide viberwize, exh
such comanties shall cooct miles and 3 mmr REI6F 88 gOvEmR AL

SECTION 3 Reytricied Povwrs of Commitipes. ’%m:hcr he Bxécutive (_crn.m.m: TR BNy Giher
sdaniiige constuted by the Ho d ot Executive dmenittet shatl possess of be suthorized to axercing
3y of the pawers of the Board SHh ey SPECt B bnymatier seguiring 2 vole greater thin that of LD
Witrds (2038 uf the dite Slurs presen sad Wing &1 a5 it o, specinl mc:img of the Board ard s b
nach pyntiers, z’}c iimr«i, 3 28 such, dm!l stk u*xe’s ?z.w: cxciwswt power mxi mazhf;mzy

ﬁfﬁ"ﬂ LE vV
COMPLIANCE WITH COVE ANTR
HOVHON L. Fraager of Praperty Enchpunctinser o sy ol's Lodiny an Sugar House 31 L by
;htr au’c;ﬂ"uf: of a d-m hered gl in secordande with prrtineay provssions of the Pratective

Lvvenanta shal sy thal wny subsigten! sl or dae pennd of saud Lottst by anugd @wnes shall by subieg
ampliance with shese ilwg By,

Lruraiion of Agrecemens The provisions of s § Sybaw s (00, sont shill inure 1o, e bengfit of the
Compurstion and epch and a*% ez;i}amucn% rvenshers theteot, that the provisions thereof may be giforend
by wy meibers of the O -oTporation, that the sgreemant shall tnddure aod 2ontinue unkl the yore I086,
that i ahall be Biding Lipon ¥ Moeessors, Ydirs, oxicutory, sdriindsirston sodk begal ripresenistives of
s preperry swmer anid ihat mo supslement, ameadment oy mm,ﬁcazzm sy be roade without the

gproval and commen of the maineity of the tembons of the O Sorpantion,

A A Ko s
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Ths provisions of this section shall 2ot be desrmed 1o probidit the comvayasca or devine of sl or any
part of & Lot, o2 fnnerest therein, o e surviving spouwe sod/or s sy of e direst nesS descendants
o8 sny property owmer. ) - :

SHOTHON 3, Swrvly Bund. Fech propeny owner, prios o ey sl of any conatruotion o e Loy,
shai) e reginred 5o Aurnish & Surely Borsd in 8 sinount of not bess than Ywanty-five thowsend dollars

{335,000 in favor of the Corporstion. Such bond shall be utifized For satlafaction of claims by tha
Corporxtivnh relanng 1o damage to the common arezs of the Corporation cavaed by such constradtion,
$ i conformance with the plong and specifications epproved by

8 feek, axtuslly @0 nece ssanily incuréed by

-i.‘,%{f_x}:pmézién.mﬁmg}*‘pw;‘axkﬂi'mp{mghg}s;&?ﬁ;' Ll e e
ARTICLE Vi1

| BUSCELLANEGUS ©

FONE. Misicis v Gyne
Fequired 1o be given
Y. 07 %3 Ofirrariss #l
Rchent i givin by ¢

oy of 2ol
% Such 51

%.f¥alty 10 dmy

CSECTION R, dndomnificarivn . A ; 3 .
yewsun of e Yot tuithe, ha teatatoh 6 25 0% 00 a8 Dhregion) ee of the
Cepinanng or of sny o potations he serscd s sk at fhe roysent uf e Curparatien, shall be
ssuderngetiod fuy the Oy Praration b ithie thlicateatent prvended by the Yormwit Nampioth Corporativn
Fet gaiond thy tcasimable exgenady mohidigg ditiiney s foes, aviiully Bing secedsacely suontresd iy
Bch plravnm b wath she detenne wfaxch st sud praseehuty, of 1n s tinn with
25§ apsest durem, except s rdlulon b ptie sy o S0 which i sdal e sdyudged 4 sueh wcnon. st ar
phaembing that such disecter, withonr a1 pmployee s huble fix neghyends wr nuscundngt m the
perfonnunde of his duties., '

Fhe fosegoing vght of indernificarion shall s be shecmnd cxclusive of asy ouher rights t which

sy such ditestor, ffes o epluyce may b omnled 1 » waattes of faw.

SECHHON 3, Fiscat Year. The fiacat yras of the Cérporatiun shafl begin on the frat duy ul Mey
ok wermuiate on ihe Unsticth day of Apailan cach yeur aid books shall be chosed =1 mudnight on they

SECTHIN 8. Sender Newralty A seforences 1o the masculior gevides  these By-Laws stiadl be
Conswied 1 {nchide both e puscidine ziad femanpe geaders,

ARTICLE §X

PARLIAMENTARY AUTHORITY

st

The rales contsined i the ourvent esdision of Bobert’s Rulvs of Order Mevely Revised shall governs
0 pplizable and in swhivh they ate not eonsistent with

the Covporition in sl cenea 16 which they wiv sp
ibese By-Livws end sy speciad rules of ordet the Corporation mey sdopy.’
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